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For Ex-Citi CEO, Life After Wall
Street is a Wyoming Resort

Former CEO Michael Corbat and Eric Macy, a
former Jefferies banker, are among a group of
investors acquiring Jackson Hole Mountain
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Private Equity Deal Drought Spurs
Firms to Raise Cash Creatively

Executives at one financial advisory firm said the
firm has been flooded with calls from funds asking
about strategies that might prop up returns and
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Apollo Global Management

Inc. expects commitments for its
10th flagship private equity fund to
reach the “low $20 billion range,”
falling short of the buyout giant’s
earlier $25 billion target.

The fund received $16 billion of commitments
through March 31, with a final close expected in
the summer, Apollo co-president Scott
Kleinman said on an earnings call, after the firm
reported a sharper-than-expected drop in first-
quarter profit.

The flagship fund, Apollo’s 10th, has invested
about $6 billion of capital, and the private equity
team has signed four deals since the last
earnings call, Kleinman said. Those acquisitions
include chemical company Univar Solutions and
aluminum products manufacturer Arconic Corp.
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Apollo Posts Record $1B Profit as
Rate Hikes Fuel Athene

Spread-related earnings, the key profit measure
for the Athene insurance unit, rose 76 percent to
$799 million, fueled by strong inflows and higher
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“We’re one of the few firms who can play offense
in these periods of uncertainty, which was quite
clear by the level of deployment activity in the first
quarter,” Kleinman said. “Our current pipeline of
opportunities is about three times a year ago and
growing.”

Apollo’s private equity business, led by David
Sambur and Matt Nord, faces one of the
toughest fundraising environments in years amid
rising interest rates and a looming recession.
Fundraising efforts are further hampered by
constraints on pensions and endowments, which
hit the limits of what they could allocate to private
equity during last year’s market downturn.

Principal investing income from selling assets
plunged 96 percent to $8 million in the first
quarter as a difficult dealmaking environment
persisted, dragging earnings down 7.9 percent
from a year earlier.
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