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WTI crude oil future settle at $69.56

The price of WTI crude oil futures settled at $69.56. That's up $1.86 or 2.75% on the day.

The low price reached $67.05. The high was at $69.73.

The move to the upside was helped by a much greater-than-expected drawdown of -9.603 million
barrels in the EIA weekly crude all inventory data. The expectation was for a drawdown of -1.757
million barrels. The private data released late yesterday had a drawdown of -2.408 million barrels.

Looking at the hourly chart below, the low price today moved into the swing area of recent lows
going back to May 31. That swing area comes between $66.77 and $67.27 (the low price reached
$67.05).

The rotation higher up by the inventory data has now seen the price move back above its 100-hour
moving average is $68.93. The 200-hour moving average remains a higher target at $70.18 (and
moving lower). Move above that moving average in the bias turns more to the upside.
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Looking at the price action going back to early May, there has been a lot of up-and-down volatility.
The floor is solid at the aforementioned swing area (see red circles in your area). The topside of the
range is a bit more variable. In between sits the 100 and 200-hour moving averages.
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HIGH RISK WARNING: Foreign exchange trading carries a high level of risk that may not be suitable for all investors. Leverage creates
additional risk and loss exposure. Before you decide to trade foreign exchange, carefully consider your investment objectives,
experience level, and risk tolerance. You could lose some or all your initial investment; do not invest money that you cannot afford to
lose. Educate yourself on the risks associated with foreign exchange trading and seek advice from an independent financial or tax
advisor if you have any questions.

ADVISORY WARNING: FOREXLIVE™ is not an investment advisor, FOREXLIVE™ provides references and links to selected blogs and
other sources of economic and market information as an educational service to its clients and prospects and does not endorse the
opinions or recommendations of the blogs or other sources of information. Clients and prospects are advised to carefully consider the
opinions and analysis offered in the blogs or other information sources in the context of the client or prospect's individual analysis
and decision making. None of the blogs or other sources of information is to be considered as constituting a track record. Past
performance is no guarantee of future results and FOREXLIVE™ specifically advises clients and prospects to carefully review all claims
and representations made by advisors, bloggers, money managers and system vendors before investing any funds or opening an
account with any Forex dealer. Any news, opinions, research, data, or other information contained within this website is provided as
general market commentary and does not constitute investment or trading advice. FOREXLIVE™ expressly disclaims any liability for
any lost principal or profits without limitation which may arise directly or indirectly from the use of or reliance on such information. As
with all such advisory services, past results are never a guarantee of future results.

DISCLAIMER: FOREXLIVE™ may be compensated by the advertisers that appear on the website, based on your interaction with the
advertisements or advertisers.

Finance Magnates CY Limited

Most Popular

Germany July final CPI +6.2% vs +6.2% y/y prelim

Fresh banking troubles provide a fresh bid for bitcoin

AUDUSD Technical Analysis - The bearish bias remains

The tell in USD/JPY

China's CPI MoM +0.2% vs -0.1% expected. YoY -0.3% vs -0.4% last expected

Tech shares weigh on equities as NVDA stock falls. Nasdaq down 0.4%

Fed's Harker: I believe we may be at the point where we can hold rates steady

Follow Us

Subscribe to Forexlive's Daily News Wrap

Read our Terms, Cookies and Privacy Notice

https://www.forexlive.com/news/germany-july-final-cpi-62-vs-62-yy-prelim-20230808/
https://www.forexlive.com/Cryptocurrency/fresh-banking-troubles-provide-a-fresh-bid-for-bitcoin-20230808/
https://www.forexlive.com/technical-analysis/audusd-technical-analysis-the-bearish-bias-remains-20230808/
https://www.forexlive.com/news/the-tell-in-usdjpy-20230808/
https://www.forexlive.com/news/chinas-cpi-mom-02-vs-01-expected-yoy-03-vs-04-last-expected-20230809/
https://www.forexlive.com/news/tech-shares-weigh-on-equities-as-nvda-stock-falls-nasdaq-down-04-20230809/
https://www.forexlive.com/centralbank/feds-harker-i-believe-we-may-be-at-the-point-where-we-can-hold-rates-steady-20230808/
https://www.forexlive.com/SignUp/
https://www.forexlive.com/terms-of-use/
https://www.forexlive.com/privacy#cookie-section/
https://www.forexlive.com/privacy/

