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US threatens to sanction
countries that host Russian banks

The US Treasury Department has claimed
that Moscow’s financial institutions evade
sanctions by opening subsidiaries in third
countries

© Getty Images / Chip Somodevilla

Nations which maintain economic ties with Russia risk
secondary sanctions if they allow Russian banks to
open local branches to facilitate bilateral trade, the US
Treasury's Office of Foreign Assets Control (OFAC)
stated on Friday.

The measures are aimed at closing workarounds that
Moscow is said to be using to circumvent the existing
sanctions. The Treasury Department has claimed that
the Russian authorities are utilizing vague schemes to
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pay for dual-use goods that are allegedly imported from
the third states.

“Treasury is aware of Russian efforts to facilitate
sanctions evasion by opening new overseas branches
and subsidiaries of Russian financial institutions,” the
statement reads.

The department urged foreign regulators and financial
institutions to be “cautious about any dealings with
overseas branches or subsidiaries” of Russian banks,
including efforts to set up new branches or subsidiaries,
having warned that it has a range of tools to target “the
establishment of new evasion channels.” The measure
is aimed at Russian banks that are not sanctioned yet.

Washington has introduced several rounds of sanctions
which target the interaction of foreign banks with
Russian companies and financial organizations since
the escalation of the Ukrainian conflict in February
2022.

Last December, US President Joe Biden ordered the
introduction of so-called secondary sanctions against
financial institutions that allegedly support Russia’s
defense sector.
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entities in an effort
to force foreign
lenders not to work
with them.
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In June, the White

House expanded

the scope of the crackdown on foreign banks that do
business in Russia, targeting any such institution that
works with any sanctioned entity in the country with the
updated policy. At the same time, the US imposed
sanctions on the subsidiaries of VTB, Sberbank,
Promsvyazbank and Vnesheconombank in China,
Kyrgyzstan and India.
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The US and its allies have introduced a record number
of restrictions against Moscow since 2014, when
Crimea rejoined Russia and a conflict between Ukraine
and the Donbass republics broke out as the result of a
Western-backed coup in Kiev. Last week, Washington
announced additional restrictions against 400
individuals and companies in Russia, Asia, Europe and
the Middle East, accusing them of supporting Moscow’s
military-industrial supply chains.

Commenting on the move, Russia’'s Ambassador to the
US Anatoly Antonov said that the sanctions are fruitless
and continue to harm US domestic consumers, as well
as America’s partners in third countries. Moscow has
repeatedly called the curbs illegitimate, and responded

with travel bans on Western officials and other moves.
Y

Thousands of Indians are
out on the streets again
after 12 years, over the
rape and murder of a
woman doctor

3) thwant.India to make
noise in breaking’: B-boys

i i ) i and b-girls from most
US threatens to sanction countries which host Russian banks .
populous nation are

® 150 L 1 battling official apathy

Write a message

Podcasts All podcasts

Gaza's death toll

0:00 28:16

RFK Jr.’s surprise
endorsement and the US

nuclear shift

0:00 24:56

wioR/ B A\ RuPTLY ~{EcEESmE

https://www.rt.com/news/603020-us-sanction-russia-banks-hosting/?utm_source=Newsletter&utm_medium=Email&utm_campaign=Email

3/4


https://www.rt.com/applications/
https://arabic.rt.com/
https://actualidad.rt.com/
https://russian.rt.com/
https://de.rt.com/
https://francais.rt.com/
https://rt.rs/
https://russian.rt.com/inotv
https://en.arteldoc.tv/
https://www.rbth.com/
https://ruptly.tv/
https://academy.rt.com/
https://www.rt.com/india/602908-reclaiming-night-protests-over-rape/
https://www.rt.com/india/602908-reclaiming-night-protests-over-rape/
https://www.rt.com/india/602908-reclaiming-night-protests-over-rape/
https://www.rt.com/india/602908-reclaiming-night-protests-over-rape/
https://www.rt.com/india/602908-reclaiming-night-protests-over-rape/
https://www.rt.com/india/602720-india-breakdancing-olympics/
https://www.rt.com/india/602720-india-breakdancing-olympics/
https://www.rt.com/india/602720-india-breakdancing-olympics/
https://www.rt.com/india/602720-india-breakdancing-olympics/
https://www.rt.com/india/602720-india-breakdancing-olympics/
https://www.rt.com/podcasts/
https://mf.b37mrtl.ru/files/2024.08/66c97f7420302712af0c32d8.mp3
https://mf.b37mrtl.ru/files/2024.08/66c853e020302776084ea685.mp3

